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This Offering Memorandum (“Memorandum”) is intended solely for the use of 
prospective investors in determining whether or not to pursue the possible acquisition 
of the Property (“the Property”) at 420 Green Springs Highway in Homewood, Alabama. 
This Memorandum is of a proprietary and confidential nature. Prospective investors 
and/or their advisors are expressly forbidden from sharing this information with any 
individuals or organizations that are not directly connected with the analysis of this 
investment opportunity. STREAM Capital Partners, LLC (“SCP”) have been retained as 
the exclusive advisors for this investment opportunity. Any and all inquiries are to be 
directed to SCP.

By accepting this Memorandum, the recipient agrees that it will cause its directors, 
officers, employees and representatives to use the Memorandum and all of the 
information contained therein only to evaluate this specific investment opportunity 
and for no other purpose and shall return this Memorandum together with any copies 
to SCP upon request. This Memorandum contains confidential material which is non-
public information. Receipt of this Memorandum constitutes your acknowledgment 
that you will maintain the information contained herein in strict confidence.

All information contained herein has been provided by the Organization, its affiliates 
or other sources that SCP deems reliable; however, SCP has not independently verified 
any of the information, including the financial estimates and projections and selected 
real estate information, contained herein. This Memorandum includes information 
about the Organization, including selected financial information, estimates and 
projections that reflect various assumptions concerning anticipated results, which 
may or may not prove to be correct and selected real estate information which may 
or may not prove to be correct. Such projections and estimates may or may not be 
indicative of future performance, which may be significantly more or less favorable 
than that as reflected herein.

In furnishing this Memorandum, none of the Organization, its affiliates or SCP 
undertakes any obligation to provide additional information or to correct or update 
any of the information set forth in the Memorandum. None of the Organization, 
its affiliates or SCP makes any representation or warranty, expressed or implied, 
as to the accuracy or completeness of the information contained herein in this 
Memorandum, or made available in connection with any further investigation of the 
Organization, and nothing contained herein is, or shall be relied upon as, a promise or 
representation, whether as to the past or the future. The recipient should rely solely 
on the representations and warranties made to it by the Organization or its affiliates in 
any executed definitive agreement.

Under no circumstances should the Organization, its affiliates or any of their 
management, directors, shareholders, employees, customers or vendors be contacted 
directly.

DISCLAIMER
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Smoothie King Franchises, Inc. (http://www.smoothieking.com/) is a privately held, New Orleans area-based franchise company and the premier 
Smoothie Bar and Nutritional Lifestyle Center in the industry. Smoothie King offers guests the original nutritional fresh-blended smoothie and 
healthy retail products, including sports beverages, energy bars, healthy snacks, vitamin supplements, herbs, minerals and other sports nutrition 
products. Smoothie King opened its first store in 1973 and started as the first franchised smoothie bar/health food store in the United States 
in 1989. Today, Smoothie King has grown to over 800 locations and counting, fueling your purpose across three continents, from the US to the 
Republic of Korea, Trinidad & Tobago and the Cayman Islands.

The three managing members of the franchisee group are from New Orleans, LA, home of Smoothie king. This will be with be their sixth Smoothie 
King location; three in Louisiana and two open in Alabama. They are to fulfill three more units in the Birmingham market because it has been so 
successful for the franchisee group; they expect this to be an extremely strong-performing location as it is their first free-standing store in the 
market.

TENANT SUMMARY
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Purchase Price: $1,382,000
Cap Rate: 6.15%
Annual Rent: $85,000

TRANSACTION SUMMARY

Tenant: Smoothie King

Lease Type: NNN Ground Lease

Landlord Responsibilities: None

Guarantor: Growing Franchisee - 
Personal Guarantees from 
three managing members

Initial Lease Term: 15 years

Lease Commencement: October 11, 2018

Lease Expiration: October 11, 2033

Lease Specifications 

Location: 420 Green Springs Highway 
Homewood, AL

Building Size: +/- 1,500 square feet

Land Size: 0.65 acres

Year Built: 2018

Property Specifications 
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Location Highlights
Strong retail corridor
Located across from established Publix-anchored center
Close proximity to national retailers such as Walmart, 
Walgreens, McDonald’s, and Aldi
Less than 3 Miles from Both the University of Alabama at 
Birmingham (20,902 Students) and Samford University 
(5,500 Students)



ELEVATION PLANS
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ELEVATION PLANS
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BIRMINGHAM
DEMOGRAPHICS

1-MILE

11,361

3-MILE

$73,800

3-MILE

78,446

5-MILE

$80,483

5-MILE

186,026

10-MILE

$86,801

POPULATION ESTIMATE

ESTIMATED AVERAGE HOUSEHOLD INCOME

STREAM Capital Partners | 8



Birmingham 5.6 miles
UAB  3.1 miles

Birmingham, Alabama is a top 50 MSA and largest city in the state and has been experiencing strong growth in recent years; with close to $1B 
in proposed or current projects in downtown alone and thriving suburbs, Birmingham is once again becoming a booming southern city. It ranks 
as one of the most important business centers in the Southeastern United States and is also one of the largest banking centers in the Country. 
Birmingham serves as home to two major banks: Regions Financial Corporation and BBVA Compass. In addition, the Birmingham area serves as 
headquarters to one Fortune 500 company: Regions Financial, along with five other Fortune 1000 companies as well as many tech startups that 
are thriving, including SHIPT, a grocery delivery service that was just recently acquired by Target. Birmingham is also home to the University of 
Alabama at Birmingham (UAB) that is home to over 17,000 students and one of the most highly acclaimed medical schools in the country and is 
located less than 3 miles from this site.

The property is located in Homewood Alabama, an affluent suburb located about two miles south of downtown Birmingham on Green Springs 
Hwy; Green Springs is a main retail corridor that runs between two thriving neighborhoods in Homewood, West Homewood and Edgewood with 
two access points to I-65 off of Oxmoor Road and Lakeshore Drive. The property boats very strong visibility, traffic counts and is situated across the 
street from a Publix-anchored center; other surrounding national retailers include Walmart Neighborhood Market, CVS, Walgreens, Floor & Decor, 
McDonald’s, Pep Boys, and Taco Bell. Moreover, Samford University, a private university with over 5,500 students, is located just two miles from the 
subject property.

MARKET OVERVIEW
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AERIAL MAP

STREAM Capital Partners | 10



CONTACT INFORMATION

Birmingham
AL

Stamford
CT

Los Angeles
CA

4201 WEST IRVING PARK ROAD SUITE 200 CHICAGO, IL WWW.STREAM-CP.COM| ||

Chicago
IL

Charlotte
NC

Ft. Lauderdale
FL

Jordan Shtulman
Managing Principal

847 226 4133
Jordan@stream-cp.com

Lic: 475.152062

Adam English
Managing Director

256 694 9803
Adam@stream-cp.com

Lic: 000096920

Adam Baxter
Vice President

205 394 3520
Abaxter@stream-cp.com

Lic: 000080803

http://www.stream-cp.com
mailto:Jordan%40stream-cp.com?subject=
mailto:Adam%40stream-cp.com?subject=
mailto:Abaxter%40stream-cp.com?subject=

